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First French Pipe
Line To Be Laid by
American Interests

Atlantic, Gulf & West Indies
Behind Construction of
Havre-Paris Route and Re¬
finery; Contract Let Here

Interests connected with the Atlan¬
tic, Gulf «fe West Indies Company, to¬
gether with important French £ank-
J:g interests, have completed arrange¬
ments to finance the construction of
a te:.-inch pipe line from Havre to
Paris, a distance of 132 miles, with a

capacity of from 25,000 to 60,-
000 barrels a day. Announcement was
aade yesterday that James Stewart &
Co., of 30 Church Street, had been
warded the contract to build the pipe
Une, which will be the first ever laid
in France.
The cost of the new undertaking, ac¬

cording to the terms of the contract,
fill be approximately $10,000,000. A
part of the plan calls for the construc¬
tion of storage tanks on a storage
'¦ank farm near Havre and a refinery
at Paris. The capacity of these tanks,¡t is said, will be about 200,000 bar-
"«¡B. There will also be constructed
at the French capital steel tanks hav¬
ing a capacity of about 500,000 bar¬
rels. The refinery at Paris will have
an initial capacity of 50,000 barrels a
lay.
It is expected that the new pipe

.sue, refinery, etc., will be completed
¡J about a year, when the Atlantic,Gulf & West Indies Company will be¬
gin the delivery of oil from Mexico to
navre in fourteen tankers, which have
Seen ordered and will be delivered in
rail by July 1, 1921. The capacity of
¦hese vessels will bo approximately'.'0,000 barrels.
The French banking interesta lden-

'.ifled with the new pipe line under¬
ling are Du Point. Finland «St Co.,Private bankers of Paris. The name
«the company that is to own the new
P'P« line is the Cie. Français de Trans¬
put des Mazouts et Pétroles. Just
**»t the capitalization of this com-
PWy will be has not yet been an¬
nounced.
There will be, according to those

^versant with the plans, two other
"ench companies, one a marketing«ncern and the other a refining com-

PJly. The former is to have charge«the marketing of the Atlantic, Gulf
« west Indies Oil. S. A. Megath, for-
Wfly president of the Galena Signal«.I Company will be the general man-

nof-the new Frer»ch concern.
're right of way for the new pipel'ne » a concession of the French

government, obtained from the
Camber of Deputies, so that it will
»volve no cost to the interests who
« financing the enterprise. In con-

¦'«ration the French government will
«five a ro>.aity on the oil pumped^ugh the line.

If.»nao
Toronto

B'fl- Ask./ Bid. Auk.
. 1 6 iMdntyre_ 1 VI 1?»
. ? 10 |.Mr»e Crp Cn 1 2

¦ 6 Newray 3 7
. A ¦ft Ptreon Lake 7 13

.. * 10 ¡Pore frown. % >

m 8«Vrorc Ts.ll.... 3
'¦. H Î4 Porc Iniprl.. 3
».2 6 iPrs K Dom«. 3

3 ¡Tk Hushes. 4 10
. 3 ¡Temlikami. H %
. 3 iThnipB Krist 3 10

.. * 6V Vacuum Q- H %
ir % ly^lWi-gt Dome.. 2 6

FINANCIAL

ÍHHlL|c öf nicaraguaSTERLING LOAN OF 1909
N» ,hUI"v! of F»relgn Rondholdcrs give

» I ö»r th6y will be prepared to pay off
Í1» ftO" a?a aft<>r thB 15«h of SeptemberHt *

ot lhe funding Certificate« <in-
SlBtiu?» nal certlIK-atea) outwtandlng
iNtoa ,..?' iU * Per cent. per annum (leso.tachrl.1 \ ,0 ,h8 15th °' September, after
c«rtino»et. 'T"1 wl" ceaBe to run-

l*«M fn irom abroad rmmt be pre-
UMi oI-p?yrn,'nt through a London Agent.¦ cube «»l.ialned on application.
ft »nA.AN1KS }'- COOPBn, Secretary.
¡«th *? Kata Ml^«t. London. E. C. 3.^J" August. 1920
TjjJ.r.-_Mounfî^T NATIONAL BANK OW
! <h* R».frro11' loc»«ed at Mount Carroll,l^r* ah

of IUI»oi». «» closing Jta af-
'i(>>» A.L ?'" bol'leri» and other creditors
j¡**l tn «

,lon ara therefore hereby no-Ki for pi"**** th* note* and olh<*

¡* *«jfS!?i»fcii'D"T-pr,,iaÄt-

Prices Irregular
On Curb as Rally
Ends in Decline

Most of Industrials Barely
Hold Own in Depres¬
sion Following Upturn;
Oils Show Resistance

An easier tone developed on the curb
market yesterday after prices bad held
fairly Arm through tho early trading
and industrials were barely steady at
the close, with several net losses
shown. Oils displayed ^ little more
resistance and several' retained a part
of the advance recorded In the mild
rally which marked forenoon opera¬
tions. The result was an Irregular list
at the closing.
While sentiment was bearish most

of the day, professionals hesitated to
take a strong position On the selling
side until late in tho day, and for sev¬
eral hours most of the operations were
confined to evening commitments. The
fact that prices had been so far de¬
pressed that it was felt that further
declines were almost impossible kept
many shorts from exerting pressure,
but after rallies had been made in sev¬
eral prominent issues in moderate buy¬
ing pressure became noticeable in Gen¬
eral Asphalt, United Retail Candy, Sub¬
marine Boat and several of the oils.

General Asphalt got up nearly to BB
in the recovery which followed opening
weaknes-,3. Then the price eased off
again until it approached the low of
the day, BlM«, and the stock closed with
a net loss of more than a point. Her¬
cules Paper was fairly steady, while
Aetna Explosives eased off slightly.
Indian Packing sold up to 7, while
Submarine Boat was unchanged and
United Retail Candy showed a slight
gain. New Jersey Zinc was up about a

point.
Carib Syndicate failed to bold a enln

of a point and closed unchanged, Mer-
rltt Oil was fractionally stronger, Mid¬
west Refining was up a point, while
Maracaibo scored an advance of nearly
a point. Simms was unchanged and
White Oil was a trifle weaker.

Industriáis
Bale». Open. Hlrti. tow. LarfY
1600 «Arm» Coat... 1% IV* J% **
lOfl «Aetna Kxp... 10 10 10 10
lOO'Alumtn Mfg.. 21% 21*4 2J% 2}^
1«5 «do pf. 93 93 91 91
inn «Am Candy... 6% E% 5% »%
450 *E "W Bliss rts. 40 61 «9 6>,,
250 «do pf rts.... 1% 1V4 1V4 1%
<o »do old.30o ano 2J. 290

760 »do now w 1. 21 21 27 27
150 «Borden. 95 97 96 96%
inn «do pf. $2 82 82 82
1100'Br-Am Chem. 7 7 7 7
400 British Empire 23% 23% 22% 23.%
20 0 do 7%pf.... 40% 41 40% 41
600 «Buiek Onrb.. 11 IK H 1"4
SCO «Bucvrus Co.. 30% 80% SO«; 30%

1500 »CarT.t <K- P.. 2% 2% 2% 2%
75 «Caracas Suctar .r»0 60 60 50

1400 »Chiro Nipple.. 014 S«s 8% 8%
100«ConW Tin F. 20% 20% 20«2 20%

300 «font Motors... 62 62 61% «IV,
600 «Crude Chem.. 1 1% 1 IK
Tino «Empire T & S 13% 12% 12% 12%
loo «Firestone T..120 120 120 120
inn do pf. sn ho 80 so
200 «Gardner Mot.. 25% 25% 25 25

6500 *Oen Asphalt.. 6 2'A 64% 61% 62 Vi
1200 «Goldwyn riot. 10 10 9 9
1000 Grape-Ola. 2 2% 2 2 %
1000 do rf. 2% 2% 2% 2%
500 «Hercules Pap. 26% 26VI 2« 2R
f.00 Hydraulic Stl.. 28% 2S14 27 27%
100 tdo pf. 82 82 82 82
400 Indian Pack.. 6 H 7 6 % 7

2000 «Kay Co Gas.. 1% 1% 1% 1%
200 M.lb McN & T.. 9 0 9 9
600 »I/inc Mo rl A. 40 40 38 39

2000 No Am P A- P.. 4% 5 4% 6
11 (»0 Perfect Ion Tire. 1% 1 ,V 1% 1-it
100'«Rainier Mot.. 36% 36% 36% 30%
400 «Hoy Fr TP Inc 5 Vi 5 Vi 5% 5 «i
10 «Singer Mfg... 124 124 124 124

300 Sub Boat. 11% 11% 11% 11%'
1200 «Sweets Co Am 11 % %
40" «Swift Inter... 12 12Vi 12 12%
400 «Union Oarbldo 26 26 24 25
600 Unit Profit Ph. 1% 1 Vi 1% 1%
700 *U Ret St Can. 11% 12 11 % 11%
200 «U S H Spd T.. 30«¿ 30% 3 0 Vi 30 1,4

3200 »U S Met C S.. 2'i ï% 2% 2%
1500 V S Steamship 2 2% 1% 1%
20O «Wrn Davies.. 37 37 37 37
200 «Willys Corp.. 16% 17 16% 17
100 «do 1st pf.. 70% 70% 79% 79%
250 «"Wm Wrigley.. 72 72% 72 72'¿
1500 «ilo rts. 4% 5 4% 4%

Standard Oil»
Sales. Open. High. Low. Last.

600 *Anglo-Am Oil 201,4, 20% 20% 20%
10 «Ohio Oil Co..278 278 278 278

8000 «So Penn Oil.. 20 21 20 21
Other Oils

Sharps. Opon. Hlçh. Low. Las'-
200 «Ajax OU. 3 H 3 % 3 «4 3 H
600 fAnna B W O % % % %
400 «Arcadia Oll.. 1% 2 % 1H 2
100 «Atl Gulf Oil. 71% 71% 71V4 71%

4500 «Poor,» Oil.... .1 a 2% 2%
6000 «tBos-Wyo Oil 1 A 1% 1A 1 Vi
500 «Clt H H T Sh 33% 33 Vi 32% 33
500 «Carib Svnd.. 13 13 12 12
150 «Cent Am Pot 74 74 74 74
200 «Columbia Em 6 «4 5 14 6% 5 «4

3000 «Cushlng Pet.. % % % %i
500 «Del Tex Oil. 1% 1% 1% 1%
100 «Dominion Oil. 6% 6 Vi fi% Cil
100 *Diif|U.-nne Oil. 3 3 33
300 «Elk Basin P. 7 7 6% 7
120 Engineers Pet. 1 % 1% 1% l%i
600 «Federal Oil.. 2% 2 «4 2% 2%
lOOFensland OH.. 12% 12 «4 12% 12%
700 «Glenrock Oil. 2% 2% 2 Vt, 2'i
600 «Granada Oil. 8% 8 «4 8% 8%
200 «Hercules l'et. 3% 3 Vi 3% 3%|

1800 «Hudson Oil.. A % -A %
800 «Internat Pet. 33% 34'^ 33% 34

1400 «L-ctono Pet.. 1% 1% 1% 1%
loo«Manhat OIL. 7«i 7% 7% 7 Vi
700 «Maracaibo Oil 18% 19V't 18% 19%.
700 «Morritt Oil C 13 13'i 12% 13%'
360 «Midwest Ref.144 147 144 147

1100 «tMldw T Oil. 9 9 9 9
1000 «X O C of N J 6% 6% 6% C%
100N Am O & R. 2 74 2% 2% 2%
200 «Ohio Fuol Oil 24 25 24 25
100 «Okla N'nt Gas 30 30 30 30
100 «Pitts OH & G 12% 12% 12% 12%

2800 «Prod A Ref.. 6% 6 5% 6
600 «P.pd Rock OH % % % %
800 «Ryan Con wi 19 20 18 Vi, 19%
500 «Salt Crk Prod 30% 30% 29% 29%
100 «Sin Oil 8% pf 80 80 80 80»'

4500 «Slmms Pet... 10% 10% 9% 10
600 Skplly Oil. 9% 9% 9% 9%:
600Spencer Pet C. 14 14 14 14
200 «Ruonrlor OH.. 19 19 19 19
7"00«Tpxnn O &¦ L % % % %
3000 «Un TYxas Pet % % % %
roo «victoria Oll.. 1 1 1 1
600 «White Oll_ 17% 17% 17% 17%

Mining
Sales. Open. HigTi. Low. Last.
1400 Alnskn-Br C M. % % 1? %
100 «Am Mines. 1 1 1 1

1500 «tAtlanta. 2 2 1% 2
2700 «tBdch D (a p) 3% 3 «i 8 3«4
2000 tn.-U'h E (a pi. 6% 6% 6 6 «A
6600 BI»T LedBO. A % A Ï*
2700 «tBooth. 4 4 3% 4
2600 +Bost *.. Mont. 64 65 63 fit
2600 «tCaledonla. .. 19 10 18 19
500 Canada Copper A A % JK3600 «Candelaria Sil % % 'i %

2000 «tCashboy. 7 7 7 7
200 Con Arizona... 2 2 «4 2 2

.1.-.50 «Cortea Silver.. 62 62 62 62
4500 Divide E fa p). 23 24 23 24
1000 Emma Silver.. 5 5 6 6
6600 «Eureka Cr M. % % % %.700 «tEureka Holly 1A VB }j( 1
6500 «tGold Zone D. 18 19 18 19
200 «Golden Gate.. % % % %1200 «tOoldfd Cons.. 9 9 8 8

2600 «tOoldfd Dev.. 4 4 3 3
2500 «Murmln Min.. 15 15 15 15
200 Hpcla Minino-. 4.V, 4 A; 4 4
100 «Hond-Am Syil 16% 1ST* 16% 16%2700 *tJim Butler.. 12 12 11 12

2000 tJumhi) E.tten. 4 % 4% 4% 4%
2000 «tKnox Dlvlile. 4H 4'^ 4 Vi 4V4
2000 « + Marsh Mln. 13 13 12 IS
100 «MothcrlodP C. 5% 6% 6% 5%SO *N .Terspy Zlnc.185 1RS 1RS 185
100 «do rts. 12 12 12 12
500 Xlplsslnir Mln. 8 V4 6% S«4 8%
400 Ophlr Silver M % W % A
¡100 Prince Con_ À A A a

6400 Roper-Group M A A A A
r.oo St Croix Silver. 1% 1% 1% 1%200 Seneca Copper. 14 14 14 14

2000 «Silver K Arlr. 32 32 32 32
1500 »i-Silver K DiV, 2 2 2 2
2000 «tSllver Pick..666 6
100 Stand Sllv L.. i\ A A A250 «Simon Sllv L. 1 1 1 1

1500 «Sutherland I). 2 2 1% 2
750 «Tono Belmont. 1% 1% 11,4 1 Vi2250 «Tono Divido.. 1% IA 1% 1A
620 Tumo Exten... 1À 1% 1JL 1JL
270 «Tono Mining-.. 1 .% 1% 1% 1 %1500 United Eastern 2Ä 2Á 2% 3A3500 «tu S Cont M. 6% 6 «4 6% 6%1600 «tVlct D (a p). 6 6 6 6
200 tVVanh G Qtz.. % % % %2500 tW Caps Mln.. 8 8 7% 8

1200 tW End Cons.. 1 % 1% 1 A, 1A2700 Wllbert Mlnln« 4 4 3 4
Bonds

Shares (000 omit.) Open. High. Low. Last.
$25 «Allied Pack 6s.. 67% 67% 66% 67 >*

1 «A T & T 6i '22 93% 93% 93% 93%10 «A A O 7%s w I 98% 98% 98V* 98%30 «Armour 7% wi 96% 96% 96% 96%1 Gdrlch 7%'26 w 1 81% 91% 91% 91%6 *Gv of Sweden 6s 84 84 84 84
1 «Int Rap Tr 7s. 60 60 80 60
6 «F-Am P 7%wl 94% 94% 94% 94%

340 «Sinclair 7%%.. 87% 88 86% 87%24 «Southern Ry 6a. 94 94 92 93
12 «Swiss Gov 6%8. 85 86 84% 84%
(«Tex Co 1ft at«. 98 »1% 87% »8

The Day's Bond Market
U. S. Government

Transactions
Sales.

Liberty S%». 1947.11.088,000do 1st 4a. 1947.
do 2d 4s, 1992.
do 1st 4%», 1947...
do 2d 4s. 1942. .»_
do 3d 4 Vis. 1928...
do 4th 4%s, 1938.

8,000
8.000

61,000
8,000

821,000
1,681,000

Tuia.
«.il
6.07
6.17
6.99
6.17
6.16
6.60
6.46
6.39

Victory 4%s, 19Î3. 1,109,000
do 3%s, 1923 . 260,000

Quotation*
High.

Liberty 3%a_ 90.28
do 1st 4«. 84.62
do 2d 4s. 84.18
do 1st 4%s_84.80
do 2d 4%s_84.43
do 3d 4%s_88.04
do 4th 4s. 84.80

Victory 4%B_ 96.60
do 3%s . 96.66

Bid and Aaked Quotation»
Closing Closing

Liberty Bond* Yesterday Saturday.
8%s, 1947_ 90.10® 90.28 90.10® 90.18
1st 4s, 1947. .. 84.40® 84.70
2d 4s. 1942. 84.20® 84.30
1st 4%s 1947.. 84.60® 84.70
2d 4lis 1942.. 84.32® 84.34 84.323d 4%s 1928.. 87.86® 8790 87.80
4th 4Vis 1938. 84.72® 84.74
Vic 4%s 1923. 96.53® 95.64
Vic 3%s 1923. 06.62® 95.54
Pre-war Issues:

2s reg., 1930_100%®1032s coup., 1930. .100% ®103Jls reg., 1946.. 89 ® 92
3h coup., 1946.. 89 ® 92
4s, reg., 1926. .105 ®1064s coup., 1926. .105 @1
2» l'an
2h Pan
2.ä Pan
2s Pan
8s Pan reg
3h Pan. coup.
Phil 4«, 1934..
Phil 4». 1935.
Phil 4s, 1936.
I). Col. 3s, 1965

1986.100% ®101%
1936.100% ®101%
1938.100%®101%
1938.100%® 101%

® 80
© 80
(¡t 85
® 85
ee 85
® .

84.60® 84.80
84.14® 84.34
84.60® 84.70

84.36
. 87.86

84.76® 84.80
95.60® 95.62
05.46® 96.60

100%®102
100%®102
89" ® 93
89 ® 92

105 ®108
105 ®108
100%«il0l%
100%®101%100%®101%
100%®101%
77 ® 80

® 80
© 85
® 85
® 86
® .

77

95

Foreign Govt. and Municipal Bonds
(Interest To Be Added)

Bid. Asked.Anglo-French External 6s, 1920 99% 99AProvince of Alberta 4%a. 85% .

Argentine Intern 6a, 1046. tis 69Kingdom of Belgium 6g, 1921. 98do 6s. 19 25. 90%do 7%s. 1045. 97%Canada. Dom of, 6s, 1921. 97%do note«, 1921. 97%do, 1926. 88%do, 1920. 90do. 1931. 84%Chinese Gvt Hu Kug Ry 5s, '61. 42%Cuba Extern 5s, 1944. 87%
1949. SO

82
88%
83%
83%

98%
91
97%
98
97 V«j
89%
91
86%
43
88%
81%
72%

do 6s, series A
do 4V4s, 1049.Domlnlcnn Republic 5s, 1058..City of Lyons 16-yr 6s, 1934..do Marseilles 16-yr 6s, 1934do Bordeaux 16-yr 6s, 1934do Copenhagen 25-yr 6%s, '44 75French, Paris City 6s. 1921_ 91Govt of Switzerland 8s, 1940... 102% 102V4"Jap Govt 4%s string In. 1925.. 71% 72do 4%s. second series, 1025.. 70%do 4s string In, 1031. 64do Tokyo Citv 6s. 1952. 51%Un K Gt B & Ir 5-yr 5%s, 1921 06%do 3-yr 6%s. 1022. 90%do 10-yr 5%s, 1929. 84do 20-yr 6%s, 1937. 81%Mex Extern strl 6s of '99, 1945 34do gold 4s of '04, 1964. 28King of Italy 6-yr 6%% g bds. 92%

83%
83%
83%
76%
91%

1
64%
64
96%
90%
84%
82
34%
29%
93

(Sales)

97%
97 %
f 8s

102«;

Anglo-French 6s
48,000. 99%
600. 99 %
4.000. 99%

City of Bordeaux 6s
2.000. 83%

City of Copenh S%a
2.000. 75

City of Lvons 6s
1,000. 83

City of Paris Cb
1,000. 91%
3,000. 91%
8.000. 91VÍ

Dominican R 6s
1,000. 82%Dom Can 6%s

notes 1921
2.000. 97%
1,000. 97%

do 1 nuD
1,000. 90%
1,000. 91
10.000. 90%

do 6.« 1921
3.000.

15.000.
Gov of Switz

terni« rets
7.000.
1.000.
10.000.102%
1.000.102%
9.000.1 02 U
r.oo.103

4,000.102V«
r.oo.102 V4

4.001.102 Vi
Jap 1st eer 4%s

5 oo. 71 %
1,000. 71%

do fit tr loan 4s
2,000. 63%
28.000. 53%
2,000. 64
5.000. 53%
7,000. 53%

K of Belg s f 7%s
J P M rets
4,000. 97 Vi
16,000. 97%

97%
7%s

1.000
K of Bel
J P M rets
11,000. 97%10.000. 97%12.000. 97%7,000. 97%do 6h 1925
12.000. 90%
3.000. 91
1.000. 91%do 6n 1921
1.000. 98%Rep Cuba f»s 1904
2.000. 87%U K of Gt Britain &I 5',4 s 1921
6.000. 96
5.000. 96%17.000. 96 H
1.000. 96%
31.000. 96%
1,000. 96%
1.000. 96'/ido 1922
19.000. 90%
6.000. 90%

do 1929
2,000. 85
1.000. ¡4%

10.000. 84%
j,»u(». 84%
5.000. 84%
10.000. 84

do 1937
6,000. 82 'i
7.000. 82%
2,000. 82
1,000. 81%
2.000. 82
10.000. 81 %
32,000. 81 %
20,000. 81%
21.000. 81%

S of Mex 6s
2.000. 33%
37.000. 34
5.000. 34%

J Y C 4 % s I960
7,000. 85
2,000. 85%

Railway, Other Corporations
Am Ag Ch cv 5s

1,000. 90%IAm Smelting
.ooo.

£3.000.
2,000.
3.000.
T & T
1.O0O. 95%;
1.00O. 96
3,000. 95%!

75 %¡
76
75%I
76%

6s

do
3,000. 76%
1,000. 77
1,000. 77%!1,000. 77
1,000. 77Vi
4.000. 77%

do col 4s
1.000. 76%
2,000. 76%
2.000. 75
2,000. 75%

Armour Co 4%s
3.000. 74%
6.000. 75
1,000. 74%A T &*S F cv 5s 1955
2,000. 66 V»

do 1060
10.000. 81

do gen 4s
2,000. 75%
3,000. 75%do iul.1 4s stpd
2,000. 66%
2,000. CO

do E Okla dlv 4s
2,000. 82ViAtl & C A L 5s
26,000. 83%Atl C L 1st con 4s
2,000. 73

do 7s
J P M ret«
11,000. 97%
6.000. 97%

do L & N 4s
2.000. 63%Bait & Ohio 6b

30,000. 87%
1,000. 87%

do cv 4',4 s
1,000. 62%

1 0.000. 63
17.000. 63%
2.000. 64

10.000. 63%
5,000. 63%

14.000. 63%
1,000. 63%
2.000. 63%
1,000. 64
1,000. 63%

do rfg 5s
10,000. 62
2,000. 62%

do gold 4s
2.000. 60%
3.000,. 60%

do t> 1 3%8
3,000. 79%
1,000. 79%

do Pitts L E &
W Va 4 s
3,000. 58%
3.000. 67%

Bait & O Sw 3%s
3,000. 70%
6,000. 70

Beth Steel rfg 6s
1,000. 77%

Bklyn Rap T 7s
ctfs of depon
3,000. 36%

Cen Leather 6a
1,000. 90
1,000. 90%

Cen Pac gtd 4s
1,000. 69%

do 3%s
1,000. 76%

Ches & O con 6s
1.000. 87%

do cv 6s
10.000. 76%
6.000. 76%
66.000. 76 Vi
1,600. 76%
1,000. 76%

T.êCO. T«H
do ov 4%s
1.009. 71
10,000. 72%do gen 4%a
4.000. 70%
1,000. 70%C B ft Q gen 4s
1,000. 77

do joint 4b
6.000. 93%
6,000. 94
2.000. 98%
10,000. 94
10,000. 93%
1,000. 9*
6,000. 93%
3,000. 94

C * Brio 1st 6b
1.000. 78%
6,000. 74

C Ot western 4b
23,000. 68

C M ft St P ov 6b
Series B
1.000. 64%
8,000. 64%
1,000. 66

do gen 4%B
1.S00. Tl

do ev 4%s
4,000. 67%
2,000. 67%

do rfg 4%S
4,000. 66%
2.000. 67
6,000. 66%
21,000. 66

do 5b C ft F W dlv
2,000. 96%Chicago N W 7a

temp rets
19,000.100
3,000. 99%
4,000.100

C ft Nwn g«n 6s
1,000. 91%C St P M ft O 6s
6,000. 81%C R I ft P rfg 4a
2.000. 66%
16,000. 66
6,000. 66%
1,000. 66%
1,000. 66%
1,000. 66

Chicago Un Stn 6%s
Series C
Interim ctfs
6,000.102%C ft West Ind 4s
1,000. 64%Chile Copper 7a
4,000. 93

C C C ft St L 4a
Cairo div
6,000. 69

Con Gas tern 7a
10,000. 97%
3,000. 97%Cuba Cano Sug cvt

deb 7s
10,000. 90

Cuba R R 6s
1,000. 65%Del ft H tern 7a
6.000.100%
1,000.100%
1,000.101

do rfg 4s
2,000. 75%|Den ft R O rfg 6b
7,000.s30f. 46%
3.000. 47

do en 4s
2.000. 62%Detr U Rys 4%«
3.000. 69%3,000. 69%Erie pri lion 4s
17,000. 50
2.000. 49%do gen lien 4s
1,000. 40
1,000. 39%
26.000. 39%
12,000. 39%
15.000. 39

do cv 4s Ser D
1.000. 37%10.000. 37%
10,000. 87%
6.000. 87

Hud ft M rfg is
1,000. 66%
,1,000. 55%
6.000. 65
1.000. 64%

do lno 6s
23,000. 17%
6,000. 17%
5.000. 17% pt111 Cent rfg 4s
1.000. 71
2.000.
1.000.

do 4s 1952
4.000. 69

do 4s 1953
1.000. 66

111 Steel 4 Vis
1,000. 77%¡Indiana Steel 6s
1.000. 86

Intbo-Met 4%s
2.000. 12
20.000. 11%Intbo R T rfg 6b
15,000. 42%
6,000. 42 Vi
4,000. ..... 42
1,000. 42%
3,000. 4 2 Vi
7.000. 42
6.000.42%
2.000. 42
1.000. 42%
5.000. 42%

16,000. 4 2
1,000. 41%
.'(.000.
r.ooo. 4
7.000.
s.ooo.
M pi- M
1.000.
1,000. 81

do L S IMs
1.000. 69%N Y C ft St L 1st 4s
6,000...... 70%N T Dock Co 4a
8,000. 63

N T N H ft II 6a
2.000. 78
2.000. 72%6,000. 78

do registered
10,000. 61%do deb 4b 1956
10,000. 46%N T St Rya con 4%a7,000. 46%N T Telo deb 6b
9,000. 86%4.000. 88%2,000... ... 86%do 4%B1.000. 75%N T W ft Bn 4%a
5,000. 42

Nort ft W con 4 a
1.000. 75

Nor Fnclflo 4a
2,000. 74%
1,000. 74%6,000. 74%1,000. 74%Nor States Pr 6a
2,000. 73%Or Short Line 6a
3,000. 86

Or-W R R ft N 4s
1,000...... 66%
6,000. 68
9,000. 66%
2,000. 66%

, 6,000. 65%Paclflc G ft E 6s
1.000. 75

Pa tern 7a 1930
3,000.102%
1,000.102%2,000.102%
1.000.102%

do 6b 1908
1.000... ... 84%
1.000. 84%
7.000. 84%

do gen 4%a
2.000. 76%Pero Mar«i 5s
3.000. 77%PlttB C C ft 8t L

4%n Ser A
2,000. 75

Reading gen 4a
1,000. 78%2,000. 79

B I Ark ft L 4%s
6,OO0.s30f. 63%
2.000. 68%St L Ir Mt ft 8 5s

10.000... ... 82
do 4n
8,000. 69%

pt L A S F 4s Ser A
3.000. 66%
18,000. 66
9,000. 55%
5.000. 66

do 6s Ser C
2,600. 88%

do adj 6a
1.O00. 61%
10,000. 61%
4,000. 61%
1.000.61%
1,000. 61%
10.000. 61%
1,000. 61 %
5.000. 61%
5.000. 61%
22.000. 61%

do inc 0s
1,000. 48%
10,000. 49
10,000. 48%
1,000.49
16.000. 48%
10*100. 49
6,000. 48%
6,000. 48%
7,000. 48%
10,000. 48%
14,000. 48%
1,000. 49
1,000. 48%

r. Swn con 4b
1,000. ..... 55%
1,000. 66%
1.000. 66% I
4,000. 65

L Swn Ter 6s
10.000. 68%
5,000. 66%

10.000. T. 65% i
P ft Kan City

Short li 4%s
1,000. 61
6.000. 61%

Seab Air L rfg 4s
8.000. 41 %

do ndj 6s
12,000. ..... 33

So Pacific cv 6s
1,000. 95%
1,000. 96
6.000. 96%
10.000. 95

do rfg 4s
5.000. 73%
5,000. 73%

do cv 4s
15.000. 74
2.000. 74%
11,000. 74
1«100.74 Vi
2.000. 74
1.000. 73%

do col 4s
3,000. 66%
2,000. 66 Vi
6,000. 65%

¡Southern Ry En
5.000. 83%
6,000. 83%

do 4s
1.000. 60%

do 5s Memph fllv
1.000. 77%

do 4s M ft O dlv
4,000.55%

St

St

70%
70

4I"S
4 2 Vi
42%
81%

t- ,* U?0S-¿xV«81H Stand' Milling 5sK C Ft S ft M 6b 1i000. R2-1,000. 92T»

81%
SO
80%

Toi St L ft W 4.«
2,000. 46

Un Pacific 1st 4s
5,000. 81%
1.000.
2,000. s30f
2,000.

do CV 4s
2.000. 80%
2,000. 80

do rfg 4s
1.000. 74

Untd Ry Inv 5s
Pitts Issue
10,000.66%
1,000. f>8
10.000. 65%

U S Realty ft I 6s
1,000. 78%

U S Rubber tern 7%s
1930
5.000. 97%

do 7s
5,000. 97%

do 6s
19,000. 77%
1,000. 77%

IT 8 Steel 8 f 6s
4,000.s30f. 01
32.000. 91%
1.000.91%
5,000. 91%
15.0OO.s30f. 91%

Utah Pwr ft L 6s
2.000. 71
2.000. 71%1,000. 58% Virginian Ry 6s

2.000. 68% 1,000. 78%T Air Brake 6s 16,000. 783.000. 91%! West Electric 6s

do 4s
2.000. 61

Kan City So 6s
S.000. 66
2,000. 65%
3,000. 66%do JIk
2,000. 53%
2.000. 63%Kan City Ter 4«
5,000.67%

10.000. .'.... 67%Lake S 4s 19 28
3,000. 79%!

L ft X unified 4s
1,000. 78
1,000. 77%Minn ft St L con 6s
1.000. 68

do 4h
3.000. 40%M K ft T 1st 4b
2.000. 54
5,000. 63%Mo Tac 6s 1923
2,000. 88

do g»>n 4s
10,000.62%11,0,00. 62%
4,000. 52%4,000. 62%9,000. 62%Monto na Pw 6a
2.000. 80

New Orl Tor 4s

Y Cen deb 6s
1.000. 88%
3.000.88%
1.000.. 88%3,000. 80
6.000. 88%6.000. 89
4,000. 88%2.000. 88%do rfg 4%s
3.000. 74%do rfg 3«is
2,000. 65%

LOCO. 93%
1.000. 94

West Maryland 4s
9,000. 62

West Union 6s
1,000. ..... 79

Whl ft L E con 4s
5,000. 53%
3.000. 53

Wilson Co 1st 6s
3,000. 86

Wisconsin C 4s
1,000. 66

Shares. Open. High. Bow. Last.
15 «Union T L 7a.. 96% 97 96% 96%
1 «West Elec 7s.. 97% 97% »7% 97%

German Internal Bonds
Marks. (000) omit.) Open. High. Bow. Laat.
125 »Berlin 4s. 19 11» V-a 19 19%
60 «CJtr Berlin 4s. .18 18 18 18
6 »Bremen 4s. 18 /18 18 18

10 «Cologne 4b. 10 19 19 19
4 «Dresden 4s. 19% 10% 19% 19%
6 »Frankfort 4s... 21% 21% 21% 21%50 «Germán El 4%s 23% 23% 23% 23%

60 «Hamburg 4%s. 20% 20% 20% 20%10 «Luebeck 4s. 18 18 18 18

»Unlisted. fSells cents per ahare.
- «

Trading in Wheat Futures
At Winnipeg Begins To-morrow
WINNIPEG, Aug. 16..Trading In

wheat futures on the Winnipeg Grain
Exchange will be resumed Wednesday
morning, it was decided at a meeting
of the grain exchange council'to-day.
There will be two trading months,

October and December.

Financial "Items
W. C. Langley & Co. and Blyth, Witter

ft Co. have purchased from the Electric
Bond and Share Company $1.000,000 Pa¬
cific Power & Light Company first Hen and
general mortgage 8 per cent bonds, duo
August 1, 1930.
The Manhattan Electrical Supply Com¬

pany report groas sales for the six months
ended June 30 were 23,865,437, an Increase
of $676,9 72 over the corresponding periodlast year.
McKinley & Morris announce the re¬

moval of their offices from 44 Wail Street
to 1 Wall Street.

Marlon S. Every, formerly of J. O.
White & Company, and Thomas I* H*.f,fron, of tho National City Company, have
formed a partnership to conduct an In¬
vestment security business.

A. M. Pltkln & Co. announce the open¬ing of a branch in Loa Angeles, in suite
208, Van Nuye Building, under the man¬
agement of F. S. Richmond.
Th» 200 per cent stock dividend on th«

common an<i Class B common stock of tho
R. J. Reynolds Tobacco.Company will bo
distributed by the Equitable Trust Com-
pauy or New Xork on August IS.

-I

Monthly Earnings
Blackstone Valley Gas & Electric

June gross. $271.326 Inc. $69,60»Net after exp.. 67,884 Inc. 26.991"ul8ncV . «2.952 Inc. 27 177U mos gross.. 3,018,777 Inc. 491,055Net after exp. 92:1,872 Inc. 287,737!Balance . 626,315 Inc. 280,103;
Edison Electric of Brockton

June groas. $111,006 Inc. $30,002:Net after exp.. 39,062 Inc.« 13.259Balance . 36.698 Inc. 17.40112 mos gross.. 1,244,681 Inc. 264,521Net after exp.. 431.707 Inc. 122.036!Balance . 370,608 Inc. 140,571
Juno gross. $117.543 Inc. $21,637!Net after exp.. 46,684 Inc. 16,241Balance . 27,066 Inc. 15,489
¿amos gross.. 1,380,525 Inc. 216.602Net after exp.. 683,803 Inc. 106,247;1-alance . 328.596 Inc. 97,238

Cape Breton Electric Co, Ltd.'
June gross. $49.173 Inc.- $2,644'Net after exp.. 5,148 Dec. 4,498Ï .efloit . ««9 Inr- «.7«612 mos' gross.. 691,448 Inc. 34,957Net after exp.. 93.474 Dec. 36.588Balance . 28,257 Dec. 37,617

Lowell Electric Light Corp.
Juno gross. $94,137 Inc. $21.789Net after exp.. 17,081 Inc. 4,167«alance . 14.891 Dec. 4.18912 mos' grosB.. 1,118,206 Inc. 129.472Net after exp.. 327,982 Inc. 80,846¡Balance . 304,673 Inc. 79,937

Fall River Gas Works Co.
June gross. $71,130 Inc. $7,887Net after exp.. 14,401 Dec. 5 693
¡Balance . 14,396 Dec. 5,50612 mos' groaa.. 832,193 Inc. 119,1(3
Net after exp.. 214,534 Inc. 70,714Balance . 212,023 Inc. 70,664

Elect. Light & Power of Ablngton
June gross. $29,192 Inc. $8,897Net after exp.. 1,291 Deo. 95
Balance . 692 Dec. 105|12 mos' grosa.. 335.266 Inc. (2,340
Net after exp.. 57,694 Inc. 9,087
Balance ...- 60,728 Inc. 10,081

J Central Union Trust Company of Now
Tork has been appointed registrar of the
common stock of Superior Oil Corporation.

Investment
Information

Questions of general interest teinvestor» will be answered in thiscolumn, in which ease only initialswill be used. Others will be an¬swered by mail. Address all in¬
quiries, inclosing a stamped, ad*dressed envelope, to Financial Editor,The Tribune, ISi Nassau Street, NewYork City.

D. W. Griffith Share«
Question.Will you kindly give ma »ouropinion concerning the Htock of the lie-r^,n,lJKJ°-mt!á corPoratlon known as D. W.rir « .'£. Inc°rporated 7 Judging from Mr.Griffith a paBt record, this stock, boughtoutright, should at least be a good specu¬lation or offer good spéculative possi¬bilities..F. C. P.
Answer.We cannot attempt to saywhat the future of the new D. W.Griffith, Inc. will be. The companyhas been incorporated with 125,000 Ashares and 375,000 B shares. Dividends°? 1,°r A shares are to be inauguratedat 11.50 on January 1, 1921, so it issaid. Both classes are to share equallyafter each has received $1.50 annually.The earnings are estimated by the?ia?«?ng2JS,*nt for,the next y°ar at over$1,500,000, equal to more than eighttimes dividends on the Class A prefer-?w xi St0^k- The 8tock is f°r sale onthe New York curb.

General Motors Issnes
Quentlon-What Is the difference be-Jhv? C^l\mon aml Preferred stock and«,.?.«. 8 '»"«¦nlng'H paper cites Gen¬eral Motors, General Motors 6 per centdebentures, Generul Motors 7 per cent de¬bentures Why the threo and which ispreferred? Are nil brokers reliable If mem¬bers of the Stock Exchange, or Is it bestto be recommended to one 7 Am not In¬vesting Just, yet, only studying the mar-
i if \,H5W do you te'l the best bonds?..i-i. IS. M. O.

Answer.Stock represents ownershipof a corporation. Preferred stock is al¬most invariably limited as to dividends.It is prior to the common stock, bothas to dividends nnd as to assets, in theevent of dissolution. After preferredstocks have received their full pay¬ments the common stocks enjoy therights to dividends, and whatever isleft over after payment of preferredstock in the event of dissolution. Gen¬eral Motors has common, preferredand debenture Btock. The latter tworank pari-passu, so far as privilegesgo, except that one Issue of debenturestock receives 7 per cent and the other6 per cent. New York Stock Exchangehouses must comply witb strict rulings.For that reason "we believe them to boreliable. It does not mean, however,that every such house is strong finan¬cially. The study of bonds is a longone. It is best to read books on thesubject. A few are: "The Work of WallStreet," by Pratt; "Money and Invest¬ments," by Montgomery Rollins, and"The Earning Power of Railroads," byFloyd Mundy.

Mackay Companies' Earnings LargeQuestion.I own 200 shares of the Mac¬kay Companies preferred stock, which Ibought some timo ago at $75. It nowhovers around 60. Would you advise myselling or shall I hold it In hopes that Itwill advance? Do you consider it a safeinvestment?.II. T. II.
Answer. The Mackay Companies'earnings were larger for the vear end¬ed February 1, 1920, than for manv

years. Tho equivalent of 9.35 per cent
was earned on the preferred stock.The price> of 60 does not, in our opin¬ion, reflect the condition of the com¬
pany, but rather is in conformation toinvestment conditions. We see no pres¬
ent reason for vou to be concerned over
your investment.

Doubtful About Preferred Stocks
Question.Will you be good enough to

tell me your opinion of the following stocksand if you think a small investment In
any of them would be reasonably safe forthe present? Which do you think best?
American Sumatra Tobacco preferred, In¬
ternational Motor Truck preferred, Ameri¬
can Ico preferred. New Tork Dock pre¬ferred.--Mrs. H. H. r.
Answer.The stocks vou mention are

entitled to fair ratings only. While the
margin of earnings over dividend re¬
quirements in American Sumatra and
International Motor Truck is ample, yetneither is a seasoned issue. American
Ice is in the same position. New York
Dock has paid dividends on the pre¬
ferred stock for some time, but the
margin of earnings over the 5 per cent
dividends ha3 not been lar^e enough to
give the stock a «rood investment rat¬
ing. We point out these things in or¬
der that you may know just what class
of security you are considering. We do
r.ot know of anv reason at present why
dividends should not be maintained on
all these issues. We regard the Inter¬
national Motor Truck preferred as the
best.

Tel. & Tel. Notes Convertible
Question.Kindly give me some Informa¬

tion regarding American Telephone & Tele-
graph convertible gold notes, »lue ir»25.
Are these notes convertible on and aft»?r
this vear: also would you advise me to
hold or sell same now? Would like your
advice on Federal OH for a long pull..
J. A. McC.
Answer.American Telephone & Tel¬

egraph 7-year convertible 6 per cents,
due August 1, 1925, of which there arc
$48,353,024 outstanding, are convertible
at any timo after August 1, 1920, into
common stock at 106. We see no good
reason for selling the notes nt present.
The yield is good and you might have
difficulty in replacing the investment.
We do not regard Federal Oil stock as

a good investment. For speculative
purposes it may offer much. We do
not advise upon such matters.

Woman Requires 7 Per Cent on Bonds
Question.I have a small sum of money

to Invest which I should like to place In
bonds yielding about 7 per cent. Would
prefer long term arrangements. Can you
advlso me as to safety, etc.?.Mrs. I. B.
Answer.The yield on bonds is fig¬

ured as of their being held to maturity.
Therefore, in order to receive a yearly
income of 7 per cent the due date
would not be considered. As you desire
a long term bond we think you would
do well, therefore, to place your funds
in well secured issues which, while
not actually returning 7 per cent year¬
ly, will give an income close to this fig¬
ure, with good chances of appreciation
in price. The following are in thi3
class. New York Dock first 4 per cent,
1951, price about 61, yearly return
about 6.60 per cent; New York Tele-
phono 4Va per cent, 1939, price about
76%i yearly return about 6 per cent;
Western Union 4% per cent, 1950, price
about 72, yearly return about 6% per
cent; American Telephono and Tele¬
graph 5 per cent, 1946, price about 75,
yearly return 6.66 per cent.

Ready for a Flyer, Wants Adrice
Question . I am considering Investing

some $500 In a good, well paying tobacco
Btock Can you tell me anything about
American Tobacco and American Tobacco
B' What dividend do these stocks pay,
and are they considered speculative issues?
I have over $1,000 invested in what I con-

alder good, safe and thoroughly tssu-d
«tocks.-United States Steel preferred Illi¬
nois Central 4s, and Uberty 4%s, all pay¬
ing good dividends. I will thane you for
any advice you can give me In regard to
my taking a little flyer in the market .
W. B. S.
Answer.American Tobacco Company

declared a quarterly dividend of 3 per
cent, payable in 8 per cent scrip. We
regard the stock as speculative, as it is
highly sensitive to earnings of the
company. For the man who keeps in
touch with affairs a small amount of
this stock might be worth considering.
We make no attempt to advise regard¬
ing financial aviation.

Four {nil columns of in¬
vestment questions and an¬

swers are published in The
Tribune every Sunday.

The Old CUSTOM HOUSE.A(ow the SUB-TREASURY

The stately Grecian Sub-Treasury was completed in 1840, and for twenty-two years
was the Custom House of the Port ofNew York. *. From the foundation ofthe Republicthe office of Collector at the Port of New York has been distinguished by the highcharacter of those appointed to fill it. * The first Collector after the Revolution was
the sterling Patriot, General John Lamb. From 1797 to 1801 the Collectorship washeld by Joshua Sands, the great Brooklyn landowner, who served as Captain in the
Revolution, and out of his own resources supplied the Army with great quantities of
uniforms and provisions. Sands afterward became the second President of the Mer¬
chants' Bank (now merged info the Bank of the Manhattan Company), serving from
1804 to 1808. v The corner of Wall and Broad Streets was first the site of the City
Hall, which afterward became the Capitol of the United States. Here the oath of
office was administered to George Washington as first President of the United States.

Bank of the Manhattan Company
Established 1799

40 Wall Street
UPTOWN OFFICE«-M Unie*St.re. New Ter*

OFFICES IN QUEENS BOROUGH : .Jamaica. Flushing, Lent Island Cits. Per Seelen*}, Seetemmy Beeek.
Stetld«. Richmond Hill, Elmkurtl, Cereña, Celine Peint, Weeikeven, Sligemeed, Fresh Peni

STEPHEN BAKER, President RAYMOND E. JONES, First Vies-President
JAMES McNEIL, Vice-President F.DWTN S. LAFFEY, Viet-President FRANK L.HILTON. Vtce-Preeidenl
B. D. FORSTER. VlcPrtsldtnt P. A. ROWLEY, Vice-President V. W. SMITH. VUt-Pretidtnt
HARRY T. HALL, Vtu-Prtstdint D. H. P1ERSON, Vice-President JOHN STEWART BAKER. Vice-Pm.

O. E. PAYNTER, Cashier
W. F. MOORE, Ass't Caskler H. M. BUCKLIN. Ass't Cntkler E. S. MACDONALD, Att't Cashier
I. S. GREGORY, Ass't Cashttr W. A. RUSH. Ass't Cashier O. G. ALEXANDER, Ant Cashier

GEO. S. DOWNING, Ass't Cashier

CAPITAL, ¡5,000,000.SURPLUS and UNDIVIDED PROFITS, 116,146,494.20

*ft

Miscellaneous Markets
Public Utility Securities

Stocka
Did. Askc-.j.

American Light A Trac com... Ill Wi
do pf . 80 95

Adirondack Eiec Power com... 14 17
do pf. 72 76

American Gas & Electric com. 96 100
do pf . 33 3 5

American Power & Light com.. 45 50
do pf . 65 60

American Public Utilities com.. 18
do pf. . 2 5

Amer Waterworks Electric... 1 3 ]do participating pf. 5 S
do 1st pf. 36 39

Carolina Power ¿fc Light com. 25 30
Okie» Servlco com.27»> 2-sii

do pf . f,-4 >.i, «¡6
do hankers' certificates. 32 Va 34
do T.s, Series B, PJij«"».12S U«0
do 7s, Series C, 1D6C. 93 95

Colorado Power com. 7 10
do pf . JO 90

Commonwealth Pr Rv & L com 15 IS
do pf . 37 40

Iienver Gas it Electric pen Es.. 78 Ü5
Electric Pond & Share pf. 79 83
Empire District Electric pf.... 55 65
Federal Light <t Traction com. »5 9

do pf. 4 0 45
Gas & Electric Securities com..250 350
do pf . 67 77

Northern Ohio Electric com...
do pf .

Northern Ontario Lt & I'-ow com. 10
do pf. 44

Northern States Power com....
do pf. 7 5

Pacific Gas & Electric pf. 73
Republic Ry & I,t Co com. 8
do pf . 23

Southern California Edison com 79
do pf . 9 2

Standard Gas & Electric com.. 12
do pf . 35

Tennessee Ry, Lt & Power com. 1
do pf . 2

Uniti.-d Light & Ryu com. 16
do 1st pf. 54

Western Power com. 17
do pf . 59

I So nils
Appalach Power 1st 5s. 10
Cincinnati Gas 4 Elcc 5s, 1915.. 79
Col Gas & Eloc 5s, 1927. 73
Dallas Elec 6s, 1922. 99%

do 7s, 1921 . 99
El Paso El«c col Cb. 73
Great West Power 1st 6s. 73
Midwest Utilities 1st 5s. 85 90
Miss River Power 1st 5s. 71 73
North Out Lt & Power 6s. 61 62 VsNor States Power 6s. 1926. 82 15

Miscellaneous Stocka

46

.8
4 5
78
SO

19

81

100
83
75

Bid.
Am Chicle 38 >,à

do pf.. 60
?AmLeath 27

.do pf.. 7 7
Am Mi«. .145

do pf 85
An« M & K150
Am Td pf 3%
Am Typ F 3»
A D T NJ 2 5
Atlas P C. 5::
B 13 AS lp kO

do 2»! pf 6 5
Bor C M.. 35
Hush T pf 67'
Celluloid. .150
Chllds
do pf

City lnves
Crk W pf.

Ask.
40
65
60
85

150
89

160
3%

43
35
60
86

98
73

160
89
96
65
97

Sugar
2J1

Rid.
D L »b W.155
Draper C.130
Int Sll pf. 88
Lima L pf 8 5
NatCaskt. 105
N J Z w. .183
N Co 1 pf. 3i',i
Pholps D.170
P & W pf. 95
R Raalt In. 25

do pf... 62
Ry Bkg PI20
do pf... 84

Singer Mfgl25
S L IM&.S 43
Stoll S pf. 95
S D W pi. 95
Valvoi pf. 95
W & B. 92
¡Yale & T.27 5
Stock»
¡M

Ask.
162
132
92
95

115
137
100
200

180
87

130
47
98

Card Am. 19 23 Mat-Am.
do pf 70 89 "do pf. . 75

Car Sug.. 50 55 Michigan. 11
C Agulrro 110 115 National.. 155
FJrdu n.;wt04 103 Ni Nhiuc-oJiOO
Oodch'x S 49 54 Savannah. 56
Grt West. 390 410 do pf .. 88

do pf ..113 11»
Steel and Ordnance Stocks

Am Brassl87 190 East Steel
Atlas Pw.155 162 Em S & I 30

do pf... 77 SO »do pf . 75
112
170
78

100
0«

Dab & W.103
Cn F & F. 150
Carb Cteel

do 1st pf 9 5
do 2d pf 62

Colt A_ 45
Du P PW..260
do pf. 78
.Ex dividend.

270
80

Here P. .205
.do pf.. 92

Nllos B-P. 88
SCOV Mfg.370
Thorn Iron 33
Win Cor. .425
Woodward. 50

26
102

160
360

80
215

92
410

475
53

New York Bank Stocks
.205
.215
.260
.195
.420
.150

IGarfleia ....230America
Atlanta ..

Am Exch.
Battery ..

Bowery
Bryant P.
Bwiy Cent. 150
Bronx Nat.. 150
Butch & D. 35
Con Mercan.135
Chase .395
Chat & Ph.270
Chelsea Ex. 115
Chemical ..650
City.365
Coal & 1. ..250
Colonial 350
Commerce 218
Columbia .175
Corn Exch.330
Cosmop'tan. 112
Com'cial B.425
Com1With .220
Cuba .130
East River. 105
Fifth Nat.. 160
Fifth Ave..900
First Nat. .895
Foreign T B 60

Chemical Stocks

2 70
206

161
ieo
160

405
280
145
605
3

223

3 40
125

230
190

926

70

.135

.225

.240

.815

.205

Gotham
Groenwlch
llarrlman
Hanover ..

Industrial
im & Trad. 520
.Irving Nat.202
Liberty -395
Lincoln ..350
Manhac Co.215
Mech & Met320
Mctrop'tan .350
Mutual . . .490
Nat Am. ...160
New Neth. 19S
N Y County.135
N Y N B A.460
Park.465
.acilic.27»
Public..
Seaboard ..650
Second.4 25
State .195
23d Ward... 200
Cntd Slates
Union Ex... 176
Wchestcr A. .200
Yorlivlll« ..376

240
205

540
JJJ12
405

221
330

480
475

360
675
475

180
lit

Am Cyan.
do pf.

Fy-Proda sain Co.
Dow Ch..
Pu P Co p. 7*9 8V4

lOraselli ..
. .163

do pr... »« it

30
65

102
46

256

Hook Eloc 60
do pf 60

Ky Solvay 80
Moc Co pf. 8 6
Merrlmac 75
Mulfd Co. 45
Seniet O. .170igolv Pne..m

70
70

100
9 3
82
60

lit

Tobacco Stocks
G W Hmel65 165 III J Rey A600 640

»lo pf... 85 93 | do pf...410 460
J E Youngl30 140 do pr... 97 100

do pf... 85 95 ¡Weyin D...165 165
.MacA&F. 96 105 do pf... 85 St
PB-AT..110 120 ifnlv Leaf.H0 .

*Fx dividend 50%.
Insurance Companies

Am Alll'nce.270 290|Great Am..255 266
City i>f NY.200 210 Hanover 8Í
Com'w'lth .JJ00 325 Homo.600 615Cont.'n'l ... HS 73 Nat Llberty.170 186
Fid & Phoe.520 636 Niagara ...120 150
Franklin.... 70 80 Stuyvesant.. 60 75
Globe & R.U00 .j

Trust and Surety Companies
Alliance 75 ItlLawyers T.. 135 145
iAm Trust.. Lincoln Tr. .145
Am Surety.. »J8 72[Manufact'rs 195 205
Rankers ...J!65 3761 Mercantile YJOO 325Bond & M...210 220 Metropol ..260 270
Bklvn T Co.490 blOi.Mtge Rond.. 80 90Cent Union.365 :76|Mu T of W.J05 126
Columbia ...'¡05 315 Nat .Surety. 188 195
Commerce .155 N Y LI&T.525 625
Equitable ..292 298 sew York T.595 610
Empire Tr.,300 .IN Y Title....110 120Frnirs L &. TJ1S5 355]Peoples ....275 290Fulton .27 0 IRcalt v Asso.100 11 u
Fidelity ...200 210|TG&T_310 320
Guaranty ..310 350jVn States..830 860
Hamilton ..265 26r:\\: S M & T.405
Hudson T.. 155 U S T Guar 80 15
Kings Co...630 660 Wcstchester.135
Law Mtgc.HO 115 IW & BT&M16S 175

tSee New York Title and Mortgage.tlncludes American Trust CompanTstocks.

Standard Oil Stocks
Bid. Ask.

Anglo-Amor OH Co. Ltd. 20 4 21
Atlantic ReJinlng Co.1075 1125

do pf . 105 107
Borne-Scrymser Co. 420 460
Buckeye Pipe Line. 86 90
Chesebrough Mfg Co cons. 220 230
do pf . 100 105Continental Oil Co. 120 126

Crescent Pipe Line Co. 23 30
Cumberland Pipe Line Co. 140 lt5
Eureka Pipe Lino Co. 102 107
Galcna-Lflgtuil Oil Co pf, new.. 88 92do on! . 90 96do com . 42 45Illinois Pipe Line Co. 145 155Indiana Pipe Line Co. 92 37
IrUirnatiomil Pet Co Ltd. 33 35National Transit Co. 25 26Now York Transit Co. 150 160
Northern Pipe Line Co. 93 38Ohio Oil Co. 275 285Penn-Mex Fuel Co . 40 4 1Prairie Oil & Gas Co. 550 560Prairie Pipe Lino Co. 190 200
Solar Refining Co.350 370
Southern Pip.« Lin»«. 120 125
South Penn Oil Co. 260 270
Southwest Penn Pipe Lines... 62 65
Standard Oil Co of California.. 303 307
Standard Oil Co of Indiana... «65 680
Standard Oil Co of Kansas.... 620 635
Standard oil Co of Kentucky. 340 360
Standard Oil Co of Nebraska.. 400 440
Standard OH Co of N. J. 665 C75

do pf . 105 ! O'l
Standard Oil Co of N. Y. 392 395
Standard Oil Co of Ohio.425 445

do pf . 102 105
Swan <fc Finch Co. 65 80
Unl»»n Tank Car Co. 122 125

do pf . 92 35
Vacuum («il Co. 360 370
Washington Oil Co. 27 33

Miscellaneous Oil Companies
Atlantic Lubos Oil Co com.... 30 40

fio p£ . 95 105
Cosden & Co. 6 ¦'.» 6ÏElk lla.sin Cons Pet Co. 6", 7'/Imperial Oil Ltd. 95 105Magnolia Petroleum Co. 325 3ju
Merritt Oil Corporation. 13% 131Midwest Refining Co. 144 146
Mountain Producers. 104 12
Northwest Oil «Jo. 25 30
Producer* & Refiners Corp com 6% 6Salt Creek Producers, new. 11 in 121
Sapulpa Refining Co. 6 6Í

New York City Bonds
Form. Rate and Maturity. Bid. Ask. Ylel<Interchangeable 4'As, 1967 90 91'/» 4.9do 4'zs, 1965. 90 91'j 4YJdo 4 4s, 1963. 90 31',-a 4.9
do 4 «js, 1957. 30 91 «j .'..0
4o 4%s, 1366. 834 84% ¿.1
do 4>.ts, 1964. 83 4 84% 6.1
do 4 "-4 », 1962. 83', 84'* 5.1
do 4%a, 1960. 83 4 84% 5.1do 4'»8, I960, op -930.. 834 31% 6.1
do 4s, 1359. 80 «1 4 5.1
do 4s. 1958. 80 814 6.1
do 4s, 1957. 80 8H, 6-1

Registered 4s, 1955-1966... 80 814 6.1
do 4s. 1936. 85 874 6.»

Interchangeable 3',-jS, 1354 70 724 ¡m¿«'..upon 3 4s, 1954. 70 72 4 ff
Registered 3 4s. 1950-64 lnc 70 724 6.:

do 3 4s, 1940-1950 Inc.. 6.50 5.10 -
Ri-gist'd & coupon (serial)

4ViS, 1920-1930 . 8.00 6.26 -
do 4«-;s, 1920-1931 . 6.00 6.26 -
do 44s, 1920.1932 Inc... 6.00 6.25 .-

New York State Bonds
Issued in coupon and registered for

nr.t Interchangeable. Coupon bonds regltern ble.
Form, Rate ard Maturity. Bid. Ask. YlelCanal Imp 44s. 1964. 99 102 4.

Highway Imp 4 4s. 1963.. 99 102 4.
Canal Imp 4%s, 1965. 9« 97 4.
Highway Imp 4%s, 1965.. 94 97 4.
Barge Can Ter 4*»s. 194» 94 97 4.
Highway Imp 4s, 1387_ 90 92 4.
Canal Imp 4s, 1967. 90 92 4.
Highway Imp 4s, 1960-62. 30 93 4.
do 4s, 1958. 90 92 4.

Canal Imp 4s, 1960-'62 inc 90 92 4.
Palisade I S Park 4s, 1961 90 92 4.
Barge Can Ter 4s. 1942-'46 90 34 4.
Federal and Joint Stock Land Bai

Bonds
Federal Farm Loan Is,I»»0 op 1933....n .. »»Ml ».

Form, Rate and Maturity.Federal Farm Loan 4 4s,
1939 op 1924.

Federal Farm Loan 4 4e,
1938 op 1923.

Föderal Farm Loan 4 4s,
J7 op 1822.

Bld.Ask field.

87 884 6.47

88 83

88 88
Joli-.t Stock Land Bank 6s,

1939 op 1924.
Joint Stock Land Bank 5s.

133S op 1923.

S6

83 56
Short Term Securities

Security. Bid. Ask.
Am Cotton Oil 6s, 1924....
Am Chicle »is, 1921-22.... 94%
do 6s, 192JÎ-25. 90
do 6s. 1 92»i-27. 87 4

Am Tel & Tel 6s. 1922_ 93V*
do 6s. 1924. 92

Am Thread 6s, 1928. 92
Am Tobacco 7s, 1920. 99%

<»o 1921.

95
1004

99% 100%
99

924
99 4
!» 0 «,
96%

do
do 7s, 1923. 39%

Anaconda Copper »"s. 1329. 8^4
Ang-Am <>:: Ltd 7'-s, -25 9814Armour conv 6s, 1920-'24. 94

do conv 7s. 1910. 9814Bethlehem Steel 7s, 1922. 97%
<lo 7s. 192.1 . 97

Can Pacific Ity 6s, 1924... 824Cent Argentine Ry 6s, 1927 814C. M tí. Q R R ( joint) 4s,-21 91%
Chi Pneu Tool 6s. 1921... 99
do 6», 1922. 9»
do 6s, 1923.97

C, C, C & St L Ry Gs. 1929 «5%
C-A Sug 1st lien 0s, 1921. 99%
Cudahy Packing 7h. 1923
Federal Sug Ref 6s, 192 1
Great North Ry 5s, 1920.
B F Goodrlch con 7s. '25..
Gulf t)il Corp 6s, 1921
do 6s, 1922. »5
do 6s. 1923. 93

Hocking Valley 6s. 1924.. 80
Int Hap Ti- con 7s. 192J 5K
K C Terminal Ry 6s, 3923 93 4
Ken Copper Corp 7s, 1930 914
Lac G L 1st & ref 7s. '23. 86 4
Liggett & Myers 6s. 1921 97'*
N Y Cent 6s, 1520. 33 4
Philadelphia 6s. 1922. 914
Pennsylvania 4 4s. 1921.. 96%Procter & Gamble 7s, 1921 99% 1004
do 7s, L'22. 99% 10»!
do 7s, 1923. 99 4 luO

Pub Serv N .1 con 7s, '22 80 83
R J Reynolds Tob Ös, '22 95% 96
Sin <"\>ns Oil Corp 7 4s. '25. 87
Southern Ry (is. Ia2.',.... 934
St Paul U D guar 5 4, '23 92%
Swift. & Co 7s 1321. 97 4Texas Co 7s, 1523. 97%
U H Rubber 7'..s. 1930. 97%Utah Securities 6s. 1922 83
West Elec con 7s, 1925. 97%

99%
99 4
89%

96%
98%
97%
»3
83
94
100
100
100
86'*
99%

'.' ' %
94%
99%
914
96
97
95%

94'

6.57

5 62

6.2«

6.«

"¿a
7 J..I»
7 75
7 55

10.00
8 ;o
6 80
6 00
6 80
7.15
7.20
7.75
7 90

7.46
7.30
8 0»1
8.35
9.55

10.45
6.90
h 00
6 0«
8.26
6.15

L60
«20
3.40
7.90
7.66
7.40
9.00

8.30
8.20
Í 9 3¦S«,

924 11 60
971» 7.50

«90

8.15

11.20
8.10
8 40
7.50
7.75

14 8C
7 «0

87%
93
93
37%
96%
97%
86
97%

Markets in Other Cities
Baltimore

Sales. Open. High. Low. Las*
33 Cons Coal 77% 77% 77% 11%7 Cons Power... 90 96 96 96

400 Celestina .135 140 135 140
100 Davlson Ch.-ni. 34 34 34 34
20 Maryland Cas. 73 73 72% 72%4 Pa Water Puw 78 78% 78 78%

Bonds
$5000 Clt Bait 4s '61 82% S2% 82% 82%1000 United Ry 4s.. 61% 61% 61% 61%

Boston
»1%

84
54
2 2
34 4
74
104

45%
26 4
5

51%
9 4
9
8 4

54
22
344
7 4

10 4

45%
27

20 Anaconda ....

20 Ariz «.'ml
COO Big Heart ....

16 Binghani ....

20 Cal & A.
SO Carson Hill

694 Cop Range.
60 DavL Daly .

70 Bast Hutt«
in Hancock .

300 Helvetia .
20 ItiBpiration
25 Isle Royale.

126 Mayflower O C
80 Mohawk . 69
60 New Cornelia. 16%
30 Nlplssing . 8%
190 North Butte.. 14%

4 Osceola . 36
10 St Marys .... 36%

660 Sup .& Boston. 3
100 Tuolumne .66
37 U S Smelters. 61%
9 do pf . 43 4

140 Utah Metals.. 1A
100 Victoria . 2ft

Rails
60 Boston Elev
6 do pf .

170 N Y. N H tz H
12 Old Colony ... 76
30 West Knd ... 40%
3 Prov & Wor..U6

Miscellaneous
6 Am Agr Chem. 77 77

10 do pf . 86 86
20 Am Oil & Bng. 3
32 Amosk.-ag .... 75%'5 do pf. 75
200 Am Pneu Svc. 1%
10 Am Sugar pf. 107

407 Am T 4; T. .. 96 4
65 Am Wool pf. . 92 425 Art Metáis ... 15%
10 Atlas Tack 25

loo Beacon choc .. 7%
250 Hos & M Pet. 2
25 East Hos Land
70 Eastern Mfg.
80 East Steamship 18
2 Edison .143

77 Elder . 24%15 Fairbanks .... 60
35 Gray Davis . 20
34 Greenfield .... 39

675 Int Cement .. 28%60 Int Products 17%67 Libby . 12%10 Loews . 10%5 Mass GaB. 78 %7 do Of ...., 69
166 Nat Leather. . 30%

61% 514
9 9
8% 9
8% 8%

64 «4
22 22
33% 33%
74 74

10 10
34 34
1 A 1 £
45% 45V*
264 27

5
29%

754
754
1%

107
96%
924
15%
7%
2

23 4
18

149
24 4
60
20%
3»
28%
174
124
10%
79
63
10%

77
t«
3

75
75
1%

107
96
92
15
25
7%

23%
It

1*9
2*4
60
I«
39
27%
¡7 4

104
73 4
69
10*

77
I«
3
754
764
1'4)

107
96%
924
15
2b
7%
2
5
23%
11.

143
24%
60
204
3 ir
ii«4j
174
1"4
7»
53
X0%

(CMtlsusC «a sext »it«)


